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RESUMO

Nesta tese o autor estuda o impacto nos bancos dos planos de estabilizacdo econémica — Plano
Cruzado, Bresser, Verao, Collor I e II e Real — implementados no Brasil no periodo de 1986 a
1994. As instituigdes financeiras pesquisadas foram o Banco do Brasil, Banco do Nordeste,
Bradesco, Itau, Unibanco, Real/Abn, Safra, Rural, Boston ¢ Tékio. Os parametros utilizados
para mensurar o impacto foram: o Retorno sobre o Patrimdnio Liquido, a Alavancagem, a
Qualidade das Operacdes de Crédito, a Liquidez e a Eficiéncia. Os resultados possibilitaram
as seguintes conclusdes: oscilagdes nos indicadores de rentabilidade, até a consolidagdo do
processo de estabilizagdo de precos; dependendo do plano, ocorreu retragdo ou expansao do
crédito, verificando-se, atualmente, um potencial para ampliagdo do crédito, devido aos
niveis de capitalizacdo acima dos minimos exigidos pela regulamentagdo; melhorias na
qualidade dos ativos, na liquidez e na eficiéncia dos bancos analisados. Por fim, as medidas
adotadas, desde o Plano Cruzado até o Plano Real, tanto pelos sucessivos governos quanto
pelos proprios bancos, contribuiram para torné-los preparados para sobreviverem em cenarios
mais competitivos, permanecendo, contudo, ainda a necessidade de ajustes em direcdo a
sobrevivéncia em cendarios com taxas de juros compativeis com as verificadas nos paises
desenvolvidos, com melhores niveis de eficiéncia e com a cultura de obten¢do de lucros por
meio da intermediacdo financeira. Para melhorar a qualidade em termos de evidenciacdo e
entendimento das informacdes contabeis, esta tese contribui com um novo modelo de
demonstragdo de resultado para bancos, em consondncia com as necessidades dos usuarios do
mercado financeiro.



ABSTRACT

In this thesis, the author analyzes the impact of the economic stabilization plans — Cruzado,
Bresser, Verdo, Collor I and II and Real Plans — on banks, which were implemented in Brazil
during the period from 1986 to 1994. We surveyed the following financial institutions, Banco
do Brasil, Banco do Nordeste, Bradesco, Itat, Unibanco, Real/Abn, Safra, Rural, Boston and
Tokio. The parameters used to measure the impact were the Return on Equity, Leverage, the
Quality of the Credit Transactions, Liquidity and Efficiency. The results brought about the
following conclusions: oscillations in profit indexes, until the consolidation of the prices
stabilization process; depending on the plan, the credit crunch or extension occurred, by
currently verifying a potential to extend credit, due to capitalization levels above the
minimum required by regulation; improvements in the quality of assets, in the liquidity and
efficiency of the banks analyzed. In conclusion, the measures adopted, from Cruzado to Real
Plan, both by the successive governments and by the banks themselves, have enabled them to
survive in tougher and more competitive scenarios, prevailing, however, the need for
adjustments towards the survival in scenarios with compatible interest rates as the ones
verified in developed countries, with better levels of efficiency, as well as its culture of
obtaining profits by intermediation. In order to improve the quality concerning the disclosure
and understanding of the accounting information, this dissertation contributes to a new model
of income statement to banks, according to the needs of the users of the financial market.



